For immediate release





28  November 2006

DEBT RESOLUTION FORUM PROMISES HIGH STANDARDS OF ACCREDITATION AND REGULATION.

The new Debt Resolution Forum (DRF) today (29 November 2006), announced further progress towards its’ goals of creating a voice for the debt resolution industry, including announcing the membership of the organisation’s first board, agreeing a statement of principles and agreeing key goals.

The organisation’s new chairman, Chris Holmes, said:

“The Debt Resolution Forum is moving fast to create a regulatory environment that will inspire confidence in our members from both creditor and debtor communities. We are well aware that we must aim for high standards and are confident that our code will be widely welcomed when we launch it in February 2007”.

Since the DRF announced its formation on 6 November the number of organisations indicating their interest in joining the new body has risen from 27 to 38.

DRF has also received encouragement and expressions of interest in working together from a number of organisations including Advice UK, the National Association of Citizens’ Advice Bureau and the Money Advice Trust.

Subject to consultation with members, DRF proposes to adopt the following statement of principles:

“The primary function of the Debt Resolution Forum is to promote professional standards for resolving debtors’ financial problems, focussed on the quality of advice provided to consumer debtors by all DRF members across the range of solutions which is available from time to time and irrespective of the areas of solution specialisation of individual DRF members.

“DRF members approach debt resolution on the basis of identifying the solution and the outcome which is the most compatible with the financial and personal position of the debtor, while demonstrating to creditors that the proposal made on behalf of the debtor is reasonable and achievable”.

A detailed paper on standards and regulation was presented to the DRF’s board by the Insolvency Practitioners’ Association (IPA). A working party was appointed to develop this and obtain consensus from members’ in time to launch the new membership code at a meeting of all members to be held on 6 February 2007.

Working parties were also set up to:

· Look into the industry’s training needs and devise a programme

· Develop a voice for the debt resolution industry

· Examine finances, member benefits and costs.

It was also agreed to set up discussion groups to facilitate communication with creditors and with the voluntary debt advice sector.

The board of the DRF is composed as follows:

Chairman:

Chris Holmes

One Advice Group

Vice-chairman:
Ian Holland

Money Debt and Credit




Andrew Bland

Accuma




Neil Bowler

Gemstone Financial Management




Paul Higgins

Churchwood Financial




Tim Kirby

Blair Endersby




David Mond

ClearDebt




Darren Varden

Debt Release Direct




Nick Sabin

IPA (Sec)




Andrew Smith (Co-opted)

- ENDS -

Further Information:


	Andrew Smith (spokesperson for DRF)
	0161 244 5433

	
	07971 272 483

	Nick Sabin (IPA)
	020 7623 5108

	Paddy Blewer (College Hill)
	020 7457 2020


Appendix

Founder organisations:
   
	1
	Action Today

	2
	A&E Business Solutions   

	3
	Accuma   

	4
	Baines & Ernst   

	5
	Blair Endersby   

	6
	Bridgestones   

	7
	Brightside   

	8
	Chiltern Debt management

	9
	Church Wood Financial Services   

	10
	ClearDebt   

	11
	Clear Start   

	12
	Compass Debt Counsellors   

	13
	Debt Advisory Line

	14
	Debt Busters

	15
	Debt Clear Direct   

	16
	Debts.co.uk

	17
	Debt Connect (UK) Ltd.   

	18
	Debtfreeme   

	19
	Debt Release Direct   

	20
	DebtShave

	21
	Debt Matters Group   

	22
	First Class Debt Solutions

	23
	Gemstone Financial Management

	24
	Gregory Pennington   

	25
	Haines Watts   

	26
	IVA Solutions

	27
	Invocas   

	28
	Lewis Alexander   

	29
	MoneyDebtandCredit   

	30
	One Advice Group

	31
	PayPlan Partnership   

	32
	Probitas

	33
	Secure Trust Bank

	34
	Spectrum

	35
	Unity Debt Solutions   

	36
	Varden Nuttalls   

	37
	Vantis

	38
	W3/Begbies Traynor


